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Block Advisors is here to assist these entrepreneurs who, according to the survey, are adjusting business strategies

KANSAS CITY, Mo., Nov. 15, 2022 (GLOBE NEWSWIRE) -- In recognition of National Entrepreneurship Day, Block Advisors, part of H&R Block
(NYSE: HRB), is sharing new survey data from its “Small Business Resilience Series.” The latest survey reveals small business owners’ attitudes
toward the state of their businesses in today’s economic climate.

According to the survey, two in three small business owners report feeling the threat of an impending recession, including first time small business
owners who make up 72% of respondents. Despite those looming concerns, 65% of those operating for fewer than two years still feel optimistic about
their businesses’ financial futures. This is a jump of seven percentage points from 2021 – likely due to changes small business owners are making,
given nearly 60% of small business owners say they’re conducting business differently to keep pace with new and ongoing challenges.

“The pandemic posed challenges to America’s entrepreneurs, but also spurred a once-in-a-generation surge in new business practices and formats,
giving small business owners confidence about weathering economic storms,” said Jamil Khan, Chief Strategy and Small Business Officer at H&R
Block. “We’re excited by the innovation our small business certified tax pros are seeing. Whether they are trying to form or operate their first business,
or have established several businesses, Block Advisors is well-equipped to advise small business owners through every step of their journey – ranging
from business growth strategies, to making the most of write-offs, to better positioning themselves in an uncertain economic environment.”

Block Advisors recently launched its online business formation tool to streamline the complicated process of registering a business entity, which could
be the first step in taking a small business to the next level, according to Khan.

There are several recommendations Block Advisors has for small businesses to set themselves up for success in any economic climate and help put
every dollar in their pockets, which include:

Keeping separate accounts for personal and business use
Checking with a tax professional before year end to ensure estimates are on track
Discussing if a business structure change is a good idea, such as forming an LLC
Deciding to move ahead with equipment or purchases that qualify for 100% bonus depreciation
Keeping thorough records and receipts to deduct all ordinary and necessary business expenditures, including travel,
insurance, rent, utilities, and advertising
Claiming the qualified business income deduction and discussing with a tax professional whether the business qualifies for
any special credits or may qualify for a credit next year
Considering maximizing contributions to retirement plans or an IRA, or taking steps to set up a business retirement plan
and start funding it

The survey revealed additional insights around burnout and the role of help for small business owners.

According to the majority of small business owners surveyed, fears of a recession have created additional stress for those who are already working to
find new ways of operating businesses. The Block Advisors “Small Business Resilience Series” survey also revealed these feelings are even more
pronounced among new small business owners operating less than two years as 52% are feeling burned out.

Though most small business owners (77%) are proud of their resilience, they also realize the power of help, leading to 51% of small business owners
seeking tax professionals for assistance building their businesses. Block Advisors provides tax, payroll, and bookkeeping services to more than 2.4
million small business owners.

“Whether entrepreneurs and small business owners need assistance with taxes, payroll, bookkeeping, or business formation, Block Advisors can
help,” said Khan. “We are experts of this work and are committed to taking on the heavy lifting to help small business owners spend time focusing on
what is most important to them.”

To learn more about Block Advisors, please visit our website: https://www.blockadvisors.com/.

About the “Small Business Resilience Series” survey

Block Advisors was founded with the mission to serve small businesses. That’s why it commissioned a survey with more than 1,000 business owners
to inform the “Small Business Resilience Series.” Each year, Block Advisors’ release of this data gives a snapshot of America’s small business
landscape. With 8,000 offices nationwide, Block Advisors is available to help small business owners year-round with their specialized tax,
bookkeeping, payroll, and other needs.

About H&R Block

H&R Block, Inc. (NYSE: HRB) provides help and inspires confidence in its clients and communities everywhere through global tax
preparation services, financial products, and small business solutions. The company blends digital innovation with human expertise and care as it
helps people get the best outcome at tax time and also be better with money using its mobile banking app, Spruce. Through Block Advisors and Wave,
the company helps small business owners thrive with innovative products like Wave Money, a mobile-first, small business bank account and

https://www.globenewswire.com/Tracker?data=SOGW5j2Pv5ujFm1IUsXVIUTyF3NtgyDpW74LyypdVxIkNgRJy4hh1vPRm7h4Hlh73IQz7jVfrJnQVeoenxVGmQPVT4VhpnrCX-twZBbWDWE=
https://www.globenewswire.com/Tracker?data=xFX2ItZwEyX-VdSKjVy8e_WOfjyDEbnr6SQZ8jdQh_d_KLaVROP6EUW3Ry5MQ69NcltAklZQFFgLtUI4c0eNyg==
https://www.globenewswire.com/Tracker?data=jT9qLRa3Uets5HQMT8eoUJ8P6w4E-0TkcCbNO9TQQbk5V2ISo5gYHkaKbR0Kg8gJQ5faWJ_X1FjhqkMLL5xi2v-J4esuYx_jUkoMK1FgXRNDEh4aYlyz50BB1oj8bWjOUKu64V1FcMYLe31QVllT_loKHrsZmvgAmNgujxissLc=
https://www.globenewswire.com/Tracker?data=4tZ9aXzN707Qsg08DS7nEHF7CFNtLin6-Et4PBn8wU_6EsdRtyDQA4PyvdJRJVNsMAgKcDU5QJVA3nv3jlk3szSqqPON97hVaY8IBK3rGZ2qkzQuxhGDxuORPLR-PKdx
https://www.globenewswire.com/Tracker?data=hMqKJ2j2fIpUehsxedAXemQzFbEZRLYGZ8wb8fVqAqKMNwVm_PsAQg7xOUF4bUPn4kbC96WZentjulwL5hrQ0w==
https://www.globenewswire.com/Tracker?data=9dvjv7BxUn_x3Dax7UZF-nIKpjJR3tROTEIc_LXQMwge87iDMTyxaV74nb3GnmvYb1ds5f-RUF2AYk08mzv5pukSi4IWwmZjSNVQqllqcIV3Ddhy9e5toggfepfbAB_6
https://www.globenewswire.com/Tracker?data=SZbEKy3r1XuRKonYYaB000FlK8_BAqzqk4mdWvlHbhgOXRvI2ZoudURZiTmXJ9dkLRDW6Q3viR5Qgje1vcfKdJHeXQvALv2Xc-ELSxR129NdkZ4Ue1C2r8qT5-ggOAj0y-S1ee8BKRMPgNzGJC2JxA==
https://www.globenewswire.com/Tracker?data=UWxRKjP47wRp0T9EpKQLaurpFX_-by6ax3wgW3SpMctiBlgZQXpGFeBvRfeFAmfzLFpl0G1XX7NBmrlxiZZQcw==
https://www.globenewswire.com/Tracker?data=SOGW5j2Pv5ujFm1IUsXVITdlZOXOHWjlyfsh-_yuXFSOZGqodNnbG1Yd9OqCimcbkJUc2sMAsj86H7_pYCEH8mparQKXJd71lxiu2WfqJvQ=
https://www.globenewswire.com/Tracker?data=OK4Fw63bYWOnCSbRlH6uyABwy8YtHwTz1XxeuEq3Ej74nha24Jeral9zdEKkWEauSaMXSEiGDQMPINf01icLrQ==


bookkeeping solution, that manages bookkeeping automatically. For more information, H&R Block News or follow @HRBlockNews on Twitter.
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